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NIL[Pursuant to the Inspection
Report from Financial Examination
Bureau(08 Oct 2019), there were
no significant findings relating to
regulatory breaches on AML/CFT.
The OCBC Taipei Branch Operations
Audit Report (Ref 519132 dated 5 Feb
2020) surfaced 5 observations in
relation to AML/CFT compliance. Some
of these AML.CFT observations were in
respect of processes which needed to
be fine-tuned or enhanced for new
systems/ controls implemented during
the audit period.

Group Audit has assessed that the
various AML/CFT exception did not
pose high AML/CFT compliance risks.
Management committed action plan
are being tracked to satisfactory

closure.
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